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MR. SPEAKER:

I move that House Bill 1466 be amended to read as follows:

1 Page 2, line 38, delete "members." and insert "members
2 attributable to service with the withdrawing participating entity.".
3 Page 2, line 40, delete "determined by the board".
4 Page 3, line 5, delete "benefit." insert "benefit attributable to
5 service with the withdrawing participating entity.".
6 Page 3, line 7, delete "determined by the board".
7 Page 3, line 22, delete "determined by the board".
8 Page 3, line 30, after "which" insert "newly hired employees of".
9 Page 3, line 33, after "which" insert "newly hired employees of".

10 Page 3, line 37, after "which" insert "newly hired employees of".
11 Page 3, line 40, after "which" insert "newly hired employees of".
12 Page 4, line 34, delete "members." and insert "members
13 attributable to service with the freezing participating entity. The
14 board shall collaborate with the freezing participating entity by
15 sharing the actuarial method and report.".
16 Page 4, line 36, delete "determined by the board".
17 Page 5, line 5, delete "determined by the board".
18 Page 5, line 7, delete ":".
19 Page 5, line 8, delete "(1)".
20 Page 5, line 9, delete "; or".
21 Page 5, delete lines 10 through 11.
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1 Page 5, run in lines 7 through 12.
2 Page 5, line 15, after "entity." insert "In addition, the freezing
3 participating entity shall contribute to the fund the amount the
4 board determines is necessary to fund fully the benefits
5 attributable to service with the freezing participating entity that
6 are vested or will become vested and are not expected to be fully
7 funded through the continuing contributions under section 11 of
8 this chapter during the duration of the members' employment with
9 the freezing participating entity. The contribution by the freezing

10 participating entity must made in a lump sum or in a series of
11 payments.".
12 Page 6, line 17, delete "." and insert "attributable to service with
13 the withdrawing political subdivision.".
14 Page 6, line 25, delete "." and insert "attributable to service with
15 the withdrawing political subdivision.".
16 Page 7, line 19, after "which" insert "newly hired employees of".
17 Page 7, line 22, after "which" insert "newly hired employees of".
18 Page 7, line 26, after "which" insert "newly hired employees of".
19 Page 7, line 29, after "which" insert "newly hired employees of".
20 Page 8, line 17, delete "members." and insert "members
21 attributable to service with the freezing political subdivision. The
22 board shall collaborate with the freezing political subdivision by
23 sharing the actuarial method and report.".
24 Page 8, line 19, delete "determined by the board".
25 Page 8, line 29, delete "determined by".
26 Page 8, line 30, delete "the board".
27 Page 8, line 31, delete ":".
28 Page 8, line 32, delete "(1)".
29 Page 8, line 33, delete "; or".
30 Page 8, delete lines 34 through 35.
31 Page 8, run in lines 31 through 36.
32 Page 8, line 39, after "subdivision." insert "In addition, the
33 freezing political subdivision shall contribute to the fund the
34 amount the board determines is necessary to fund fully the benefits
35 attributable to service with the freezing political subdivision that
36 are vested or will become vested and are not anticipated to be fully
37 funded through the continuing contributions under IC 5-10.2-2-11
38 during the duration of the members' employment with the freezing 
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1 political subdivision. The contribution by the freezing participating
2 entity must made in a lump sum or in a series of payments.".

(Reference is to HB 1466 as printed January 23, 2015.)

________________________________________
Representative Carbaugh
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